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Instructions for the candidates :-

1.

wRiendl OMR STR—UAS WR AYAT Y GRADT HHID (10 bl PI) fTeY
fored |

Candidates must enter his/her Question Booklet Serial No. (of 10
Digits) in the OMR Answer Sheet.

RIeeft e aroe vreal H B SR < |

Candidates are required to give answers in their own words as far as
practicable.

SN IR RRA R &Y gv &id Yuries fifde &vd 2 |

Figures in the right hand margin indicate full marks.

gedl ®I SAMYdd Ugd @ foy weneal &1 15 e @1 fdRed |awd
e T 2

15 minutes of extra time has been allotted for the candidates to read

the questions carefully.
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This question booklet is divided into two sections : Section-A and
Section-B.

us—3 H 100 RIS U g, NFH 9 B 50 T B SR <Al
Ffard 1 50 YTl A SIFH BT SR < W ULH 50 BT &1 &b BT |
gdd B U 1 3 FMgiRa 81 g7d1 SR o @ oy Suefel oRR Y
OMR SR 931 # fau U I8! fAdey & el / &It dfdd U9 9 WS

| fHA N TR B gReR / Rd e [/ ®l€ / ARGA SMfc &I
OMR SR 5% H JART BRAT 741 &, 3T YRV = 81 |

In Section-A, there are 100 objective type questions, out of which
any 50 questions are to be answered. If more than 50 questions are
answered, then only first 50 will be evaluated. Each question carries
1 mark. For answering these darken the circle with blue / black ball
pen against the correct option on the OMR Answer Sheet provided
to you. Do not use Whitener / liquid / blade / nail etc on OMR Answer
Sheet, otherwise the result will be treated invalid.
us—g H 30 g SR U ©, UAb b oY 2 3fdp FuiRa g, 5 9
=l 15 U BT SR 1 a2 39D SffaRad $H Wos H 8 4H

SR yed Ry U €, ue U @ v 5 o fuiRa B R 9 fos
4 FIAT BT IR <7 3ifard 2 |

In Section-B, there are 30 Short answer type questions, each

carrying 2 marks, out of which any 15 questions are to be answered.



Apart from these, there are 8 long answer type questions, each

carrying 5 marks, out of which any 4 questions are to be answered.

8. ¥l UBR & Seldi-d SUBRUT BT ITANT YoUidal dferd ¢ |

Use of any type of electronic device is strictly prohibited.

Yuvg—3 / Section-A

qxqf~ss 937 / Objective Type Questions

T T 1 I 100 db & IAd Y9 & A1 IR fdbey fou v €, 594 9 ddd T

FE T | AT ERT g4 T R fAFed & OMR—SwR gRaa wR faftead &1 | f&gl 50

gl BT & SR ¢ |

(50x1=50)

Question Nos.- 1 to 100 have four options, out of which only one is correct.

You have to mark, your selected option on the OMR- Sheet. Answer any 50

questions.

1. e &1 /1 9 ® ?
(A) 1
(C) \THT=T
What does macro mean ?
(A) Big
(C) Medium

2. e anfdfe eie &b § ?
(A) SATGADBA!

(50x1=50)

(B) BIeT
(D) 374 ®ig &I

(B) Small

(D) None of these

(B) SuHraar



(C) AR (D) 31 &
Who is individual economic agent ?
(A) Producer (B) Consumer

(C) Worker (D) All of these

MY TP & S d © —

(A) TsH Rmer (B) Aretet
(C) favg (D) smedf 3
The father of modern economics is -

(A) Adam Smith (B) Marshall

(C) Vishnu Gupt (D) Amartya sen

Qe & BRI FIT BT B 7

(A) BH BT HaTer (B) So™ ¥ s SHReH o
(C) Iof @1 fef @ (D) g7 =Y

What is the work of an entrepreneur ?

(A) Management of firm

(B) To bear the risk associated with enterprise.

(C) Supply of capital

(D) All of these

T &% (o) W 59 &1 Ha—fasha g1ar g, S 71 dhad © 2
(A) sarst (B) @4

(KSR (D) &=



What is the rate (price) at which labour is bought and sold called ?
(A) Interest (B) Profit

(C) Wages (D) Rent

FHRE 37 H MM T QT BRI dlel HIF & 2

(A) x5 (B) =i e o R Rord d@
(C) dufada fAotaamdr (D) ®aa (A) 3R (B)

Who performs economic role in macroeconomy ?

(A) State

(B) Statutory body like Reserve Bank of India

(C) Individual Decision maker

(D) Only (A) and (B)

ST B Golard] iRl &l AT T8l & ?

(A) FreHT &1 ol w@nfia (B) 9OTR 3eferaern

(C) ST ST (D) @™ & forg IeareA
Which of these is not a characteristics of capitalist economy ?
(A) Private Ownership (B) Market economy

(C) Planning (D) Production for profit

5‘1‘4. DI Idlagd hT hRd % ?
(A) TRDR (B) gar
(C) B I (D)

Which of these is a factor of production ?



10.

11.

(A) Government (B) Money

(C) Central Bank (D) Labour

T BN aIRARS &b BT B 2 ?

(A) 3T I1fTa H=AT (B) 99d @A

(C) ®R 37T BT (D) s7H & |1

which of these is function of household sector ?

(A) To earn income (B) To save

(C) To pay tax (D) All of these

HATEA FU~ ABIDT AR dfeT FRBT & el & favy 4 w1 |el © ?
(A) 3 FId Ho= & (B) ¥ |a_y T &

(C) I 9 A= &, 4 fau= & (D) ¥ | 3 dTel <9 &
What is true about the resource rich African and Latin American
countries?

(A) They are most rich (B) They are poorest

(C) They neither poor, nor rich (D) They are middle income countries

IATS BT Jdig dd II~ Bidl & °

(A) G UTd BRD (B) G BT SYART TR

(C) IR aTaTael g1y (D) S99 |+
How is flow of output created ?
(A) By acquiring resources

(B) By using resources



12.

13.

14.

(C) By creating business environment

(D) All of these

3 IUFTFAT gIRT T DI ST dlell g% 9T heallil o 2
(A) ST g (B) Hofrr ag
(C) wear Hret (D) 37 &g e

What are goods purchased by final consumer called ?

(A) Consumption goods (B) Capital goods

(C) Raw material (D) None of these

T B S SUHRT aTell ITFIHRTT I & T IR SUICRYT 81 81 Fahdll?
(A) ®urd (B) amm

(C) ®ust (D) ISt

Which of these is end use consumer good which cannot be further
transformed ?

(A) Cotton (B) Thread

(C) Cloth (D) Shirt

UoiTd a¥qall @& IoqTed H IR 4, Iuladl agall & Idrad H a1 uiadd
BITT?

(A) 9f& &rft (B) &+ g1

(C) ®1E uRad= =&l g (D) 37 &g el

What would happen to output of consumer goods due to enpansion of

output of capital goods ?



15.

16.

17.

(A) It would increase (B) It would decrease

(C) There would be no change (D) None of these

Adhel ERe] ST (GDP) @ ol & fory &g fafdy &1 o9 aHiaxor & € 2
(A) GDP=C+S+G+X (B) GDP=C+I+G+X

(C) GDP=C+I+G+M (D) GDP=C+I+G+X-M

For calculation of Gross Domestic Product (GDP) by expenditure method,
which of the equations is correct ?

(A) GDP=C+S+G+X (B) GDP=C+I+G+X

(C) GDP=C+I+G+M (D) GDP=C+I+G+X-M

Ife TRBR 7 B AR faaeh R 7 81 did G=T=M=X=0 Tl FHIHI (I-S)+(G-
T)=M-X & fTT &I Hod 92 2 ?

(A)1=S (B)

M

C)I1=G D)I=T

If there is no foreign treade and government that is G=T=M=X=0 then for
equation (I-S)+(G-T)=M-X which statement is correct ?

(A)I=S (B)I =M

(C)I=G (D)I=T

Adhel BRe] SUIE & Db H Holgyl, &I6l, oM Ud ofE &l fbw fafs grr
ST STl § 2
(A) =g fafg (B) Scure+ fafer

(C) s fafey (D) 4 ®Ig &l



18.

19.

In valuation of gross domestic product, by which method are wages,
interest, profit and rent added ?

(A) Expenditure Method (B) Production Method

(C) Income Method (D) None of these

A & agel Yydrs H, AW Sied AfH awgsll vd Farel W fhar A &y

e SRR BIdT & 2

(A) PRE &R &

(B) I Iaurfad 3ifcH avgeil vd Haril & Jod &

(C) o™ &

(D) (A) T (B) <t

In circular flow of income, what is expenditure made on all final goods
and services equal to ?

(A) Factor Payments (B) Value of all final goods and services

(C) Profit (D) Only (A) and (B)

(BH & IR BT oI — BH gRT UG Hegaxil aegall bl 4od) fhad armer
BT 8 7

(A) B4 BT Jegafeid (B) faet gegafeid

(C) Hfeuerd (D) 37 g &l

What is (the value of firms output - value of intermediate goods) equal
to?

(A) Value added of firm (B) Net Value added



20.

21.

22.

(C) Depreciation (D) None of these

I U 'S BT Hed 50 BUI © 14 25 B0 I BT g, AN & wd H IUANT
R T 7, A1 9 BT IS & e H Fadt AR fhds I 7 ?

(A) ®0 25 (B) %0 75

(C) %0 50 (D) %0 100

If the price of bread is Rs. 50 in which wheat worth Rs. 25 has been used

as input, then what is the net contribution of baker in production of

bread?
(A) Rs. 25 (B) Rs. 75
(C) Rs. 50 (D) Rs. 100

Fbhel BXe] IUTE = ? + JoIBTd

(A) AP TR SIS (B) faeT &Ne] ScuTe

(C) fraet Heuafdia (D) 57 g &

Gross Domestic Product = ? + Depreciation

(A) Gross Domestic Product (B) Net Domestic Product
(C) Net Value Added (D) None of these

2023 @ g JADId B oI @Te a¥ I BRI ?

(A) 2020 (B) 2021

(C) 2022 (D) 2023

For preparation of Price Index of 2023, what would be the current year ?

10



23.

24.

25.

(A) 2020 (B) 2021
(C) 2022 (D) 2023
Ah Aod GADID 1 hd I & Hod Pl AMMAS HAT S1ar © 2

(A) SUHTERTT U (B) GaxT 9iR # a1 arell awqy

(C) o1 IR ¥ &= arell &gy (D) S @IS 2l

Prices of which goods are included in Wholesale Price Index ?
(A) Consumer goods

(B) Goods sold in Retail market

(C) Goods sold in whole sale market

(D) None of these

W] WHET @ Sfaid giota wl Sifdw awg Ud daiell & Jed b1 T @l

HEATT & 7
(A) frael =Re] SeUTe (B) Hdhel LT IS
(C) a1 Iy 3T (D) Hebel ®Ne] ST

What is the aggregate of prices of all final goods and services produced
within domestic boundaries called ?

(A) Net Domestic Producat (B) Gross National Product

(C) Net National Product (D) Gross Domestic Product

\WaN

Hlfad Hdbel HXe] Sl Uq qrIdd Ahel gNc] SUlq Pl JJUId ddT Dgcdldl

g7

(A) a1 wIfd (B) |Wehol BRe] IeUTE I IfcTh

11



26.

27.

(C) SUMTaT HHd Jadidh (D) 37H B &I

What is the ratio of nominal gross domestic product and real gross
domestic product called ?

(A) Inflation (B) Gross Domestic Product Deflator
(C) Consumer Price Index (D) None of these

afe Jufdds omy # Jufddd R Ud IR—a) SIS (ST 3MIHR) dI Tl < &
ar gH @ urd BRI 2

(A) 5. T4, 2L (B) dafdds yrary 3ma

(C) fraet T Saare (D) 4 ®Ig &l

What do we get when we deduct personal tax and non-tax payments (like
income tax) from personal income ?

(A) G.S.T. (B) Personal Disposable Income

(C) Net National Product (D) None of these

Ife fhdl srefeuquen # q¥gall &1 $HIFd AT 8 Wl & 3R Iured Rer &l
g O aRdfd® Mg # 7 uRads g ?

(A) QX (B) =g

(C) ®Ig uRac el (D) 57 g &

If in an economy the prices of goods double and output remains constant
then what would be the change in real income ?

(A) Double (B) Four times

(C) No change (D) None of these

12



28.

29.

30.

i fH¥Al Q9 BT 9y 2020 H HABA NG SUIG 1400 BIS AT Sl a9 2023 H

deHY 1950 HRIS Bl AT Al Ahdl TRl ITG AT a7 BITTP

(A) 100 (B) 130

(C) 139.29 (<TTTH) (D) 31° & ®Ig Azl

If for a country the gross domestic product was 1400 crores in 2020
which increased to 1950 crore in 2023 then what would be the gross
domestic product deflator ?

(A) 100 (B) 130

(C) 139.29 (approx) (D) None of these

Ife Aifad Thd LT SAE Y B, IR aRdd Ahdl KT ST y B

Thdl T SATE JABIfTd a-T BT ?

(A)§ X 100 (B)Z X 100

(C) XX x 100 (D) 3774 ®Ig &l

2

If Y is the Nominal Gross National Product and y is the Real Gross

National Product then what would be Gross National Product Deflator ?

(A)§ X 100 (B)Z X 100

(C) =X 100 (D) None of these

QU Hed abid § HA oI A BT Sl & 7

(A) GXT & (B) &b qou
(C) 3aresd & (D) 7 P 8

13



31.

32.

33.

In consumer prices index which prices are included ?
(A) Retail Prices

(B) Wholesale Prices

(C) Producer Prices

(D) None of these

a1 & ArFd @ o1 anfdies fafa o seEerar 8 2

(A) Hifew fafma (B) a¥q fafaa

(C) HreT T (D) reeTT—agell

What is economic exchange without money as medium of exchange

called ?
(A) Monetary exchange (B) Barter
(C) Bargain (D) Swap

dF—ad & Ieed I GaT Bl A4 fFHuR iR Prel § 7

(A) 3 (B) 3T HeI wR WR

(C) &arsf &} W (D) 375 ®ad (A) Td (B)

On what does the demand for money for transaction purpose depend ?
(A) Income (B) Average price level

(C) Rate of interest (D) only (A) and (B)

HeT & oy a1 @1 |07 {69 1ol % R |aidd s8Rl & 7

(A) GATH AT & i TN (B) Haiferh &TST &R rax TR
(C) Fimax = Fmin & 3R W (D) &4 @IS 7l

14



34.

35.

36.

At which rate of interest the speculative demand for money is highest ?
(A) At minimum rate or interest rmy;,

(B) At highest rate of interest rpax

(C) At difference of rmax- min

(D) None of these

M, + STHER dad dbl § gad STH, fhga! aRkamr g ?
(A) M; (B) My
(C) M; (D) M,

M, + savings deposit of Post Office Saving Bank, what is this definition

of ?
(A) M, (B) M
(C) M, (D) My

fpg ST &7 uRuddar &1 eafer =g gt 8 ?

(A) FRT 1 (B) srafey <1

(C) s 1 (D) 374 ®Ig &l

Of which deposits the period/time of maturity is fixed ?
(A) Demand Deposits (B) Time Deposits
(C) Savings Deposits (D) None of these

RS1d d 3ife sfear & #ifa®m gfd &1 aRvT § o J99 aRe & 2
(A) M4 (B) M3

(C) M2 (D) M1

15



37.

38.

39.

In the definition of supply of money of Reserve Bank of India which is

most liquid ?
(A) M4 (B) M3
(C) M2 (D) M1

el <21 & Hifgd USHROT B FYOT ST I RIT Hed © ?

(A) HIfg® MR (B) S=a wifdaremme qa1

(C) Tt Fa1 RS (D) Bt (A) T (B)

What is the total liability of a monetary authority of a country called ?
(A) Monetary Base (B) High Powered Money

(C) Total Money supply (D) Only (A) and (B)

ffaRad IUFIRT 3fR ARTRET M BT IIUTd 9T HEaAr 3 ?

(A) T ST YgfT (B) srfaiRexy Su«iT ygfy

(C) Wi STAIT 5 (D) s Ig &l

What is ratio of additional consumption and additional income called ?
(A) Average Propensity to consume

(B) Additional Propensity to consume

(C) Marginal Propensity to consume

(D) None of these

STIRT el C=C+ cY § C o fowy & o7 &Y & ?

(A)C>0

(B) C &1 ReR AMT ST &

16



40.

41.

(C) I8 Siig=aru & forg e Su9rT 8

(D) g7 @

In Consumption function C=C+ cY what is true about C ?
(A)C>0

(B) C is considered constant

(C) It is definite consumption for subsistence

(D) All of these

fyaer ar Reries 1=T it w97 ST © 2

(A) Fifd T8 IS RS ©

(B) U efereRer & I 99 &1 uefRia xar ©

(C) I8 ¥&hd =X SIE | URId- W Tl R &=ar g

(D) g7 @

Why is investment considered a constant I=i?

(A) Because it is exogenous factor

(B) It shows autonomous investment of the economy

(C) It does not depend upon changes in gross domestic product
(D) All of these

Ife Fgei=e T wfasy d Frfd &1 gl W) APRIAS J91d Slefdl 8 ol 34
T P ?

(A) HURT & gaia (B) drst

(C) gar (D) 37 g &

17



42.

43.

44.

If public debt negatively affects the increase in future output then what
would it be called ?
(A) Wastage of asset (B) Burden

(C) Loss (D) None of these

1T, @Ry, AT SV BRIGA! B AP H AT W T G941 TS 2

(A) FPRIGTD (B) mifazet
(C) sreuse ya (D) s+ |+l

What will be the effect of stopping programmes related to education,
health and poverty alleviation ?

(A) Positive (B) Adverse

(C) Unclear effect (D) All of these

gTH DI AEGTD a9 § 7

(A) w8 91 (B) i fRre

(C) T e (D) 37 &

Which of these is public good ?

(A) Clean air (B) Public education
(C) National defence (D) All of these

HE @ SR SN S | T a1iRd &= § #gg Aol © 2
(A) fraer (B) SUHRT
(C) Frafa (D) 57 ®ig el

During depression what does welfare payment help in holding ?

18



45.

46.

47.

(A) Investment (B) Consumption

(C) Export (D) None of these

Ife FHT SUAIT Ygiky ¢= 0.75 81 O ARBR ARl 0T Bl A &7 BT 2

(A)4 (B)3

(C)2 (D) 1

If the marginal propensity to consume is c= 0.75 then what would be the

value of government transfer multiplier ?

(A) 4 (B)3

(C)2 (D) 1

IE & faqell FUR 4, AR grer /1 ge 2

(A) Fatd — smara <0 (B) fat@ — smara >0

(C) faid — amam =0 (D) s Ig &l

In foreign trade of products, what would be trade deficit ?
(A) Export - Import <0 (B) Export - Import >0

(C) Export - Import =0 (D) None of the above

gell Ffaee & foly Her @l od &1 & ?

(A) Y=C+I+G+X-M (B) Y=C+I+G

(C) Y=C+I+G+NX (D) waat (A) wd (C)
What is the condition for equilibrium of open economy ?
(A) Y=C+I+G+X-M (B) Y=C+I+G

(C) Y=C++G+NX (D) Only (A) And (C)

19



48.

49.

50.

51.

foog fageh faffay T g ¥ &<y d§6 %8y &xdl & ?
(A) ¥=5 forell (B) uferaifdre feve
(C) 7= faffmg < (D) 37 &g el

In which foreign exchange rate system the central bank makes
intervention ?
(A) Clean float (B) Restricted float

(C) Floating exchange rate (D) None of these

S ¥ B Ay &) @I T8I S @ ?

(A) Rs. 0.56 = 1¥ (B) Rs. 82.95 = 1%
(C)1.TK=Rs.0.76 (D) Rs. 50 = 1 Kg 31T¢],
Which of these does not show exchange rate ?

(A) Rs. 0.56 = 1¥ (B) Rs. 82.95=1%
(C)1.TK=Rs. 0.76 (D) Rs. 50 = 1 Kg potatoes
T fafma <= &1 g fead gar g ?

(A) faceft gaT1 @1 9rT 9 (B) fa=ft 7aT @ gfcd «
(C) facel @oma wR ¥ (D) ®ad (A) vd (B)

How is flexible exchange rate determined ?

(A) By demand for foreign currency (B) By supply of foreign currency
(C) Foreign price level (D) Only (A) and (B)

g TH W B axgall B S0l # TE mar © ?

(A) @rer gere (B) o

(C) #rarged (D) farfepesn

20



52.

53.

Which of the following is not included in the category of goods ?

(A) Food articles (B) Clothes

(C) Mobile (D) Medical treatment

Jree] e =fey al f[ATRIdmell &1 QTT BRAT UST | I8 B [had IR0l
g7

(A) FETEET & FId B (B) ATl & MU Bl

(C) AHERT &1 (D) ¥R AT BT

'If one wants good education then luxuries would have to be given up'
what is the statement an example of ?

(A) Saving resources (B) Wastage of resources

(C) Wisdom (D) Opportunity cost

STH DI SRRl B BRI THRT 6l © °
(A) T TGl &1 IaTeA fhar Sg ?

(B) faral AT H Il BT Icq1eA fhar STy ?
(C) a3l &1 IuTed $d fbar g ?

(D) UaT ® g9 oY ?

Which of these is not central problem of economy ?
(A) Which goods must be produced ?

(B) In what quantity goods should be produced ?
(C) How should the goods be produced ?

(D) How to save money ?

21



54.

55.

56.

IATS GYTGAT dh T ST © 2

(A) ITTEH FHIEGAT AT Bl (B) T & FARM B AT Bl
(C) 3FTER AFTT P (D) 1+ |

What does production possibility curve show ?

(A) Production possibility set

(B) The amount of resources of the country

(C) Opportunity cost

(D) All of these

ST DI e ffe & favg avg 2 ?

(A) Tt Frefa (B) Bt TR

(C) ot uferanfrar iR (D) sreiegaRen H Hod W
Which of the following is subject matter of microeconomics ?
(A) Total Output (B) Aggregat employment
(C) Perfectly competitve market (D) Price level in economy
ST B A sreferaven & T 7 ?

(A) 3nfde o

(B) e <=

(C) ISl &% Ud WRBRT &3dh DI e

(D) g4 wefl

Which of the following is characteristic of mixed economy ?

(A) Economic planning

22



57.

58.

(B) Price Mechanism
(C) Coexistence of public and private sector
(D) All of these

IS TR A FHT AT bl (gled IuT dRIs S | I8 Adgawel &l

PIF W BT THRT B 7
(A) f T a3l &1 IcaTeA fhar SIg ?

(B) 371 a3l &1 IcUTe 6 fbar g ?

(C) 391 axgall &1 Icurad fhwa forg fdar Sy ?

(D) 377 ®1E

'‘Basic health services should be made available free of charge to
everyone'. This statement is related to which central problem of the
economy ?

(A) What to produce ?

(B) How to produce these goods ?

(C) For whom these goods should be produced ?

(D) None of these

i3 srefagaven & anfdfe fharmai & fa=n &1 MR &9 $=ar g ?

(A) STHTFIT (B) WIRPR

(C) Serit (D) 7 \+t

Who determines the direction of economic activities in a mixed

economy?

23



59.

60.

61.

(A) Consumer (B) Government

(C) Enterpreneurs (D) All of these

Uoel T Tl H IR fTaeRll § WRBR DI qHDBT —

(A) P4 g3 © (B) w3l &

(C)Rer B (D) FHg—99a &R gRafdd g8 2
In the last two decades the role of the government in the economy has -
(A) Decreased (B) Increased

(C) Remained constant (D) Changed from time to time
i § Afddsll & gagR Bl g b emar g1 fbar Sirr & 7
(A) &fte 3 (B) THfte 2refem=

(C) el fama (D) 37 &g e

The behaviour of individuals is studied by which branch of

economics ?
(A) Microeconomics (B) Macroeconomics
(C) Public Finance (D) None of these

gTH DI guic AT DI Hel URHT & ?

(A) pix1+p 2x2 < M (B) p1x1tp2 X2 = M
(C) pix1+p2x2 =M (D) 374 ®Ig &I
Which of these is correct difinition of budget set ?
(A) pix1+p 2x2 < M (B) p1x1tp2 X2 = M

(C) pix4tpax2 = M (D) None of these
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(A) X - gfcresg (B) Y - uferee
(C) SUHIeRIT 3 (D) 374 ®Ig &I

. M 1 . M
In budget line x,= — - Po X4, Wwhat is — ?
pz2 p2 p2

(A) X - intercept (B) Y - intercept
(C) Consumer income (D) None of these

63. T I I X4 P Hed H YRIAT BT 8, Al golc &N DI FT BT ?

(A) 95T @1 Y - 317 R Rer =l

(B) 95T ¥@T e ¥ R I SR

(C) 95ic X@T eI 9¢+ WR QI T Bl
(D) 377 ®1E e
If the price of only good x4 changes, then what happens to the budget
line?
(A) The budget line will remain constant on Y-axis
(B) Due to decline in price budget line will move to left
(C) Due to increase in price budget line will move to right
(D) None of these
64. SN dh AT—HA & Ul I~IdIax BIAT & Hifh Al URRATIAT &R B 7

(A) Rer (B) gfgH™
(C) ETAM (D) 374 ®Ig &I
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65.

66.

67.

The indifference curve is convex to the origin because the marginal rate
of substitution is ?

(A) Constant (B) Increasing

(C) Decreasing (D) None of these

R D DA AR IFD! ART BT T3 AT DI B ah AT & ?

(A) |7 g5h (B) 3=IAH 9sh

(C) g5Te T (D) 4 ®Ig &l

The price of a good and its quantity demanded is shown by which curve?
(A) Demand curve (B) Indifference Curve

(C) Budget Line (D) None of these

U XRgw ART 9% § d(p) = a - bp S&f d = |7 & A= &R p = o7 2| fhA
DHIAT W ART T BT ?

(A) T (B) %

(©)b/a (D)a

In a straight line demand curve d(p) = a - bp, where d= quantity

demanded and p = price, at what price demand would be zero ?

(A) Zero (B) ¢/,
(C)b/q (D) a

IrI BT HIET T A BBl BT 41T g b 3R Bae s ?
(A) TR aiR G ERIEE
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68.

69.

(C) &1 TR 3R g T 3R (D) g% Rer &M

As a result of decline in price of tea, the demand curve will shift in which
direction ?

(A) Rightward

(B) Leftward

(C) Sometime rightward again leftward

(D) The curve will remain constant

SHAd AT 96 & Hed ART DI A FIT BRI ?

(A) 3 (B) ar=fr™

(C) 0<e,<1 (D) 37 ®I3 8l

For a vertical demand curve, what would be the price clasticity of
demand ?

(A) Zero (B) Infinity

(C) 0< ep<1 (D) None of these

U SRAATHR ATIRIAT ART db p . = € & & 47§ W ART B! A BT A
FIT BAIT?

(A) e =1 (B)e>1

(C) 0<e<1 (D) g7 &g el

For rectangular hyperbola demand curve p.q=e, what is the value of

elasticity of demand?

(A) e =1 (B)e>1
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(C) 0<e<1 (D) None of these
70. QU g H gfg A fbw TR & gwqgell & | A fRmEe gkl @ ?
(A) AT % (B) faemfire awg
(C) frerecriia avg (D) T Tt
Due to increase in consumer income, the demand for which type of
goods declines ?
(A) Normal as goods (B) Luxury goods
(C) Inferior goods (D) All of these
71, 3T & gRad! T T8 8 7
(A) =4 (B) 7oA
(C) @ H1et (D) fawten
Which of these is not variable input ?
(A) Labour (B) Machine

(C) Raw Material (D) Electricity

72.  JAABIA H fHA W # uRad fhar S ddar g ?
(A) aRacit s (B) Rer 3
(C) =i (D) (B) Ta (C) <
In which inputs changes can be made in the short run ?
(A) Variable inputs (B) Fixed inputs
(C) Machines (D) both (B) and (C)

73. T JWTT I A1AT 100 & 3R a1 A3 10000, 7 fAd SUTE I BRIT 72
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74.

75.

(A) 100 (B) 10000

(C) 1000 (D) 574 ®Ig el

If the quantity of input is 100 and the quantity produced is 10000 then
what would be the average product ?

(A) 100 (B) 10000

(C) 1000 (D) None of these

IE BRPB 1 B Xq SHISAT T BT 40 THIZIAT UG Bl & AR Xq - 1

ZHISIT 9T BT 30 SHISAT ITET Bl © df X4di SHIs bl FHT IATGH
T BT ?

(A) 40 SHTS (B) 30 &1

(C) 10 soTS (D) 70 gbrs

If x4 units of factor 1 produces 40 units of output and x4 - 1 units of inputs
produces 30 units of output, then what is the marginal product of the x;"
of unit of factor input ?

(A) 40 units (B) 30 units

(C) 10 units (D) 70 units

3Td ReR ANTA dF &1 9T MMHR BIAT & 7

(A) STAATHR STfeTaRTeTd (B) 'U' 3R

(C) L' s (D) 377H @I e

What is the shape of average fixed cost curve ?

(A) Rectangular Hyperbola (B) 'U' shaped
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76.

77.

78.

(C) 'L' Shaped (D) None of these
aRadt srgud & form # a7 g © ?

(A) FHia iR fd SaTe P69 T &

(B) ¥irHict SiR SiId ST Teb AT b d3d & R Hed ©

(C) dwict 3iR 3id IeTa Yeb AMT b ocd & R 9ed ©

(D) s @I =TeT

What happens in the law of variable proportions ?

(A) Marginal and average output declines from the begining

(B) Marginal and average product rises upto a limit then decline

(C) Marginal and average product decline upto a limit and rise thereafter

(D) None of these

UA T URIhel 9 fhad Uep a1 JguTis uRadd fear Sir g 2

(A) T e (B) uRedl <

(C) Rer et & (D) g4 @I &l

What is changed in equal proportion at the same time in returns to scale?
(A) All resources (B) Variable inputs

(C) fixed inputs (D) None of these

@ ReR ANTT I x- 36T & ANfAS =7 Brar § 2
(A) AT (B) <igad
(C) ORI ST aTelT (D) 574 ®Ig el

What is total fixed cost curve relative to x - axis ?
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79.

80.

81.

(A) Parallel (B) Vertical

(C) approaching (D) None of these

3a RerR & 9% &1 <l a1 Bl 2 2

(A) eI (B) ==

(C) FoTeH® (D) 4 ®Ig &l

What is the slope of average fixed cost curve ?

(A) Positive (B) Zero

(C)Negative (D)None of these

Ui Uil BH @] HIF VDT Bl ST Hdlg [hddh aRIaR BRI ?
(A) I p & IR (B) Fifd q & a_TeR

(C) &Y T & aRTaR (D) 374 ®Ig &l

What is vertical height of price line of perfectly competitive firm equal to ?
(A) equal to price p (B) equal to output q

(C) equal to profit 1 (D) None of these

gl il B @ fory Aid T = i *TH = ?

(A) o4 (B) o
(C) Bt o (D) §T¥ @I =Tl
For a perfectly competitive firm Marginal Revenue = Average

Revenue=gap?
(A) Profit (B) Price

(C) Total Cost (D) None of these
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82.

83.

feft ufoeet wH & ufq g1 a9 &) T fh| TR W @) Sl § 2 oief AR -
AT T, AC - 3IT @I, MC- i aRTd T MR - i STH ¢ |

(A) I TR AR - ACH (B) ¥ge™ W AC-ARH

(C) Hgel ©R MR - MC ¥ (D) 37 &g e

Using which variables is the per unit profit of a competitive firm
calculated? where AR is average revenue, AC is average cost, MC is
marginal cost and MR is marginal revenue.

(A) At equilibrium point by AR-AC

(B) At equilibrium point by AC-AR

(C) At equilibrium point by MR-MC

(D) None of these

$TH DI AUBTA H I dal fdg & 7

(A) 3TET oNTd b B =AaH g

(B) sfa uRadil arTd &1 =g=aH fdg

(C) WHId AT dsh 1 gAaH fdg

(D) §T¥ @I =&l

Which of these is shut down point in short run period ?
(A) Minimum point of average cost curve

(B) Minimum point of average varibale cost curve

(C) Minimum point of marginal cost curve

(D) None of these
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84. WM e &I R § ®H &1 fha=m @ g ?
(A) I aefe < (B) AT—3rerT @1 Rerfa
(C) QT Y Uil & SRTER (D) 375
In state of normal profit, how much profit will a firm earn ?
(A) Zero economic profit (B) State of breakeven

(C) Equivalent to returns foregone (D) All of these

85. foefl uferegell B @I 31eq wiel # BN 81 W8 & | I8 he d¥g 2 7
(A) S8 AR>AC (B) ST AR>MC
(C) 519 AR>AVC (D) STd AR<AC

A competitive firm is experiencing loss in short run. When is this

possible?
(A) When AR>AC (B) When AR>MC
(C) When AR>AVC (D) When AR<AC

86. fhefl B &7 sreumIeid gftf % T BIaT & ?

(A) 3iFd gRTdT FTT T & <A fag 9 IW WA AR a5

(B) {™Td AT dsh

(C) 3iId ANTd dsh

(D) $T¥ @I =TeT

What is a firm's short run supply curve ?

(A) Marginal cost curve above the minimum point of average variable

cost curve

33



87.

88.

89.

(B) Marginal cost curve

(C) Average cost curve

(D) None of these

g Sd AT I Adad @l {5 W fd N 9% & i 8 al BH Bl
AT BT ?

(A) =T 4 (B) T ST

(C) =rer (D) 4 ®Ig &l

If the average cost curve lies below the average revenue curve then what
will the firm earn ?

(A) Normal profit (B) More than normal profit

(C) Loss (D) None of these

gfct @1 Jr3T | gfoerd uRads + g # ufrerd gRad = ?

(A) FRT &1 AT A (B) gfcf @1 @ra <«

(C) gfct ash &1 Haeeierar &1 A9 (D) (B) vd (C) a1

Percentage change in quantity supplied + Percentage change in price = ?
(A) Price elasticity of demand

(B) Price elasticity of supply

(C) Measure of responsiveness of supply curve

(D) Both (B) and (C)

IRITAT P1X1 + PoXo < M BT RIT BT ST & 2

GVEECER el (B) gea @
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90.

91.

92.

(C) g5t e (D) 57 Bz el
What is the inequality p1x; + p2x2 < M called ?

(A) Budget line (B) Price line

(C) Budget set (D) None of these

gofc N@T & Jaurdr (@) fa aRwifya gl g 2

(A) -p1/p2 (B) -p2/p1

(C) +p1/p2 (D) 37 &g el

The slope of the budget line defined by which of these ?
(A) -p1/p2 (B) -p2/p1

(C) +p4/p2 (D) None the above

Teh HTEIHRI BH & o7 avg o1 Hiad b R AR oxedl § 7
(A) TG @ A T AT W (B) 98 BIFd WIHRET &
(C) fa=mas (D) 3T @IS el

On what does the price of a good depend for a monpoly firm ?
(A) The quantity of good sold (B) He is a price taker

(C) Advertisement (D) None of these

IR Fged 9 fb &1 =R &1 feRor g g ?

(A) e, == (B) e, o
(C) g1, o™ (D) T PIs =
Which two variables are determined in market equilibrium ?

(A) Price, quantity (B) Price, cost
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93.

94.

95.

(C) Price, profit (D) None of these

AT B DI GIGTR H FT f¥epT & ?

(A) 315eT BT BT # gRTH o <aT &

(B) A wrfid &xarl &

(C) arfergfc @1 Rerfar § @di # & &H_ar ©

(D) g7 @

What is the role of 'Invisible hand' in the market ?

(A) Invisible hand brings about change in price

(B) Establishes equilibrium

(C) In a state of excess supply if reduces the price
(D) All of these

Aol qed (pe) A HH Hed WR T BT 7

(A) STl (B) arfergfct

(C) ®1E uRad= =& (D) g7 &g el
What will happen at a price below equilibrium price (pe) ?
(A) Excess demand (B) Excess supply

(C) No change takes place (D) None of these

i ART 96 ReR 81 3R gRT @ <1 Ride oRar 2 o 9% & qod 4
aRqd 8T ?

(A) Fe Rer <& (B) 7o f& &h

(C) qea e (D) 57 IE el
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96.

97.

98.

If the demand curve is unchanged and the supply curve shifts rightward
then what will happen to the price of good ?
(A) Price would ramain constant (B) Price will rise

(C) Price will decline (D) None of these

afe gfoeaed wal & BEd <gAdH ANd T & S_TER 8 Al T BRI P

(A) AT &7 I (B) BHAT &I yder

(C) 7 BHl &7 yder 3R = ®AT &l afeifad (D) 3749 BIg e

What will happen if the price of competitive firm is equal to minimum
average cost ?

(A) Exit of firms (B) Entry of firms

(C) Neither entry nor exit of firms (D) None of these

BISTETSTRT B FART B I~ 8H1 8, T pe = Aol oI & IR py= DI
Seaad iR omd g ?

(A) Pe > P1 (B) pe = p1

(C) pe < P (D) 377 Ig 7

When will the problem of black marketing arise if p. is the equilibrium
market price and p4 is some ceiling price ?

(A) Pe > P1 (B) pe = p1

(C) pe < p1 (D) None of these

THIABRT BT ARIT FUTT ash SABT T HEATT & 7

(A) 9fti @ (B) #rT am
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(C) o™ T (D) 57 Bz el
What is average revenue curve of a monopolist called ?
(A) Supply curve (B) Demand curve
(C) Profit line (D) None of these

99.  UBIYBRI HBH &I gad A1 H g9+ &I oy Hd HHd R §9d 2 2

(A) = HIFd W) (B) BH BHT W
(C) forlt ot & W (D) 574 ®I$ =TEl

The decision of Monopoly firm to sell a large amount is possible at what

price ?
(A) High price (B) Low price
(C) At any price (D) None of these

100. ST9 I QUG I BT & o1 ol QUG 9T 8Iell 2 2

(A) 7= (B) waiferen

(C) T (D) 377H @I T

When marginal revenue is zero then what is total revenue ?
(A) Minimum (B) Maximum

(C) Zero (D) None of these

Yvs—4q / Section-B

oY I 99 (Short Answer Type Questions)

U AT 1 W 30 ofg SINg U 8| fbel 15 U P SR < | YD U & folU 2
3 uiRa 1 U® SR 4050 vrea] H forxd | (15x2=30)
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Question no. 1 to 30 are Short Answer Type Questions. Answer any 15
questions. Each question carries 2 marks. Write your answer in 40 — 50 words
each : (15x2=30)

1. ISRV Afed War & gRIfa & | 2
Define Services with example.

2. IRigaRe &I T Bl THRT fordd | 2

Write two central problems of economy.

3. ST F9TaT I I &Y | 2

Draw production possibility curve.

4. P goIc IGT I I AT AT © 7 2
What does the slope of a budget line show ?

5. X-31&1 UR TR TS K DI BAd H HHI W golc NG DI RT BT B ° 2
What happens to the budget line when the price of the good shown on
x-axis declines ?

6.  AMId URRATIAT &R Bl IRATET PN | 2
Define marginal rate of substitution.

7. AN 1 oM SeTeRv |digd i oy | 2
Outline the law of demand with suitable example.

8. 9 oxg & dMa A P A IR RN ? ISER 3 | 2

For which goods the price elasticity of demand is zero. Give example.

9.  SUYdd IIERYI §RT UREd AT Bl JGLRON DI Held § FHR | 2
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

In brief explain the concept of variable cost with suitable examples.

3T IUTE BT ITVMT BT G ol |

Write the formula for calculating average output.

BTAT el N T & ? D BIT J OCh © 2

What is short run total cost? what are its components?

Hel [N &I & ? FADI UM DY B © 2
What is total revenue? How is it measured?
AT AT BT aRATRT o |

Define normal profit.

SRR @ Rerfey a1 Ry gRT <= |

Show the state of excess supply using diagram.

Aid | iR gt FuIftq & 9= w7 ey & ?

What is the relationship between marginal revenue and total revenue?

ST & FAAT | A fhel a1 a1 R for |

Of the factors of production, write definition of any two.
YaTg °R /uRad @ 81 87

What are flow variables.

ISiTd aRail &7 IR SRTERT < |

Give four examples of capital goods.

Fead] g% W 39 9T |qHASI & 2
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20.

21.

22.

23.

24.

25.

26.

27.

28.

What do you understand by intermediate goods ?

IS S A19T SAT & ? S&eRY & §RT W DN | 2
How is value added measured? Clarify with example.

aeq R gomel &1 <1 Bt @1 e 2
Write two shortcomings of barter system.

a1 B <1 Pt 1 AT F qoi | 2
In short describe two functions of money.

T Bl gl & AReraq gRamT ford | 2
Write simplest definition of money supply.

foel) fdd & 9Rg | MU T FHA 87 I§ fhamR AR a=eft 8 7 2

What do you understand by credit of a person? On what factors does it

depend?
IR R4 d& &1 $ifcm Skorerar «f sar Srar 27 2
Why is Reserve Bank of India called the lender of last resort ?

ST Bl bl TRYTNT DY | 2

Define Consumption function.

R &g 0T T § ? 2

What is autonomous expenditure multiplier ?

AAGID a%] b al o™ ford | 2

Write two benefits of public goods.
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29. RPN °1C H fhA UHR kil &I S Ahdl g 2 2
How can the government deficits be reduced ?

30. YR °Iel T 7 ? 2
What is trade deficit ?

e 3o 939 (Long Answer Type Questions)

Teq AT 31 ¥ 38 AIY SR YA g | fhgl 4 Ul & SR S| TS b oY 5 3f®
FeiRd €| T® IR 100—120 Tl # < | (4x5=20)

Question no. 31 to 38 are Long Answer Type Questions. Answer any 4

questions. Each question carries 5 marks. Answer in 100-120 words each.

(4x5=20)

31, IdIIRT B By AR Bl fId==T BT | 5

Discuss the central problems of an economy ?

32.  Ifa IUHIGT B 3T R a3 B DHIAT GR[HT 8 ST Al AT goic WS AT

BRI 7 A gRT 99 | 5

If consumer's income and the price of goods double then what would the

new budget set look like? Explain with diagram.

33. @l AN, A AR Ud Ad AN &1 IRAT BIfSTY | 5

Explain total cost, margingal cost and average cost.

34,  Iegad MEIRT BHd & IR Iudd IQTER0T §RT HITIY | 5
Explain ceiling price with the help of suitable example.

35. ATGAIID §b b Bral BT guid B | 5
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36.

37.

38.

Describe the functions of commercial bank.

T AT 0T I8l 991 T 2° AR D \>ﬂQ| 5

Has public debt become a burden ? Explain.

T faf ey gx gavern ¥ Ay ) &1 fuiRer &9 gar § ? 5

In flexible exchange rate system, how is the exchange rate determined?

Uh g1 a5F degaee # g &7 FuiNer 9 gar 2 ? R 9 <9l | 5

In a two sector economy, how is income determined ? Show with the

help of diagrams.
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